










BOARD'S REPORT

To,
The Members of SRM Energy Tamilnadu Private Limited

Your Directors present the Board's Report (prepared on the basis of standalone Financial Statements) of
your Company totether with the Audited Annual Financial Statements and the Auditors' Report for the
financial year ended 3 I " March, 2022.

FINANCIAL HIGHLIGHTS

The Summary of the financial highlights for the year under-reporring is as below:
(Amount in Rs.)

Particulars 202a-22 2020-2t
Revenue from Operations

Other lncome 7,81,373 r2,08,2 t0

Total lncome 7,81,373 12,09,210

Employee benefit expense 6,49,798

Depreciation and amortization
expenses

10,935

Other Expenses 29,61,949 20,46,22,954

Total Expenses 36,22,582 20,46,22,954
Net Profit Before Tax (28.4 r.309) (20.34.14.744\
Current Tax 1,96,603
Earlier year Tax 90,99s
Deferred Tax
Net Profit After Tax (29.32.304) (20.35. r r.347)
Earninqs Per share
Basic (2) fl 54)
Diluted (2) fl s4)

STATE OF COMPANY'S AFFAIRS

The company had obtained approval of the shareholders for the sale of land of the power proiect
admeasuring 215.1450 acres to use such sale proceeds to settle the loan obtained by the Company and
also to meet the statutory, legal and administrative expenses of it and of the parent Company. ln due
course, such approval was suitable altered with the permisslon of the shareholder to meet the emerging
situation of thc Company.

Till the end reporting year, the Company has sold 159.435 acres of land, for Rs.4.03 Crores (approx.)
and out of these proceeds, the Company has repaid Rs. I 67.45 Lacs as outstanding loan and has spent Rs.

I 18. lB Lacs on account of administrative, statutory and legal expenses of it and of the parent Company,
the balance amount of either in mutual funds and lying in the banks account of the Company.

Overall, the project of the Company has been in the status of abandoned.



Further during the financial year ended March 31,2022, the Company suffered a loss of Rs. 29,32,304/- as

compared to Rs. 20,36 ,l I ,3471- in the previous financial year and the Net worth of the Company has been
reduced to Rs. (38,72,05,399)/- as compared to Rs. (38,42,73,095)/- in the previous financial year, the total
expenses of Rs. 36,22,682/- has been reported for this year, which was Rs. 20,46,22,9541- in the previous
year.

CHANGE IN NATURE OF BUSINESS. IF ANY

During the financial year 2021 -22, there was no change in the nature of the Business conducted by the
Company.

DIVIDEND

During the financial year 2021-27, your company has not earned any profit and hence no Dividend was
declared for the current financial year

TRANSFER TO RESERVES IN TERMS OF SECTION I34 (3) (I) OF THE COMPANIES
ACT, 20 t3

As you are made a\ /are earlier in this report that the Company has not recorded income in the reporting
financial year, accordingly there is no instance to transfer the income amount to Reserves.

INFORMATTON ABOUT SUBStptARy/ rV/ ASSOCTATE COMPANY

At present your company does not have any Subsidiary, Associate or Joint Venture Company.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND
PROTECTION FUND

Since the Company has not declared dividend in any financial year, the provisions of Section 125 of the
Companies Act, 2013 does not apply.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION
OF THE COMPANY FROM THE END OF THE FINANCIAL YEAR TILL THE DATE OF
THIS REPORT.

There are no material changes or commitments affecting the financial position of the company between
the end of financial year and date of the report.

DETAILS OF BOARD DIRECTORS AND CHANGES THEREIN

Composition of Board of Directors of the Company:

The Board of the Company consists of 3 directors as on 3 I't March, 2022 namely:

o Mr. Vishal Rastogi
o Mr. Vijay Kumar Sharma
o Mr. Shailesh Kumar Singh (till Ylay 18,2022)

During the current financial year Mr. Shailesh Kumar Singh (DlN: 07688944), Director of the Company
has resigned from the Company w.e.f. May 18,7022 and Mr. Parshant Chohan (DlN: 09577754), was



appointed as an Additional Director of the Company (in the capacity of Non-Executive lndependent
Director) w.e.f. May 18,2022.

Reappointment of Directors:

l) ln terms of Section 152(6) and other applicable provisions of the Companies Act" 201 3 read with
the Articles of Association of the Company, Mr. Vishal Rastogi (DlN: 02780975), Director of the
Company retires by rotation at the ensuing Annual General Meeting and being eligible, has offered

himself for re-appointment. The Board recommends to the Shareholders at the ensuing Annual

General Meeting for his re-appointment.

2) ln terms of Section I 6l and other applicable provisions of the Companies Acg 2013, Mr. Parshant

Chohan (DlN: 09577754), Additional Non-Executive lndependent Director shall hold office up to
the date of the ensuing Annual General Meeting. The Board recommends to the shareholders at
the ensuing Annual General Meeting for the regularization of the appointment of Mr. Parshant

Chohan as Non-Executive lndependent Director of the Company for a term of 5 years beginning

from May 18,2022 till May 17,7027. A brief resume and other details of Mr. Parshant Chohan

has been included in the Notice of the ensuing Annual General Meeting.

Declaration of lndependent Directors:

The Company has received necessary declarations from the lndependent Directors confirming
that they meet the criteria of independence as prescribed under the Act and SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("the Listing Regulations") and they
have registered their names in the lndependent Director's Data Bank The lndependent Directors
are in compliance with the Code of Conduct prescribed under Schedule lV of the Act.

MEETINGS OF THE BOARD OF DIRECTORS

During the Financial Year 7021-27, the Board of Directors met 6 (six) times in accordance with the
provisions of the Companies Act, 201 3 and rules made thereunder on the following dates:

April
2022.

19, 2021; June 28,7021; August 09,2021; September 08, 2021; October 29,2021 and January 3 l,

Sl. No. Name of Director No. of
Meetings
held

No. of Meetings
attended

I Mr. Vishal Rastogi 6 5

2 Mr. Viiay Kumar Sharma 6 6

3 Mr. Shailesh Kumar Singh 6 6

The intervening gaps between an), two meetings was well within the limits prescribed under Companies
Act, 2013.

fr



DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to Section I 34(5) of the Companies Act, 20 | 3 the Board of Directors of the Company confirms
that-

a. ln the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

b. The directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

c. The directors have taken proper and sufficient care for the maintenance of adeguate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

d. The directors have prepared the annual accounts on a going concern basis; and

e. Company being unlisted sub clause (e) of section l3a(5) is not applicable.

f. Proper systems is in place to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

STATUTORY AUDITORS & THEIR REPORT

At the Annual General Meeting held on 29th September, 2020 M/s Saini Pati Shah & Co, LLP, Chartered
Accountants (lCAl Firm Registration No. 137904WW100622) was appointed as StatutorTAuditors of
the Company for a period of 5 years to hold office till the conclusion of the Annual General meetint to
be held in Financial year 2025-26.

The Report given by the Auditors (M/s Saini Pati Shah & Co, LLP) on the financial statement of the
Company is part of this Report. The financial statements of the Company have been prepared in
accordance with lndian Accounting Standards (lnd AS) notified under Section 133 of the Act.

Further, in terms of Section 143(12) of the Companies Acg 2013, no frauds has been reported by the
Auditors to the Audit Committee. Also, there is no any adverse remarks, qualifications or observations
in the report of the Auditors.

LOANS. GUARANTEES AND INVESTMENTS

The Company has complied with provisions under Section 186 of the Companies Acq 201 3.

RELATED PARTY TRANSACTIONS

During the financial year 2021-22, the Company has not entered into any Related Parties Transaction as

defined under Section 188 of the Companies Act,20l3 with related parties as defined under Section 2
(76) of the said Act.



coNsERvATloN oF ENERGY, TECHNOLOGY ABSORPTTON AND FORE|GN
EXCHANGE OUTGO:

A. Conservation of Energy, Technology Absorption

The Company could not initiate its operations till date due to various reasons, hence no particulars in
respect of Conservation of Energy and Technology absorption is available to furnish as per Section
I 3a(3)(m) of the Companies Act, 201 3.

B. Foreign Exchange Earnings and Outgo

There were no foreign exchange earnings and outgo during the year under review.

RISK MANAGEMENT

During the financial year under review, the Company does not have any Risk Management Policy as such,
however, the Board of Directors are vigilant in identifying any maior risks and concerns that threaten the
financial position of the Company and take adequate steps to mitigate the same.

SECRETARIAL AUDITOR & SECRETARIAL AUDIT REPORT

During the financial year, Mr. Satish Kumar Nirankar, was appointed as Secretarial Auditor of the
Company.

A secretarial Audit Report in Form No. MR-3 for the financial year 2021-22 given by Secretarial Auditors
of the Company is annexed as Annexure- l with this report.

DEPOSITS

During the financial year 2021-22, the company has neither accepted/ renewed any deposit from the
public, nor there any outstanding deposit at the beginning or at the end of the year. Also the Company
has duly complied with the requirements of filing Annual return DPT-3 in this regard.

SHARE CAPITAL

During the financial year 202t-22, there \ /as no change in the structure of the Share Capital of the
Company. The Company has neither bought back any of its securities, or issued Shares including Sweat
Equity Shares, Bonus Shares, nor has provided any Stock Option Scheme to the employees.

The Authorized Share Capital of the Company as at March 31, 2[22is Rs. I ,5O,O0,OOO/- (Rupees One
Crore Fifty Lakhs) divided into 15,00,000 Equity Shares of Rs. l0/- (Rupees Ten) each. lssued &
Subscribed Share Capital: The lssued & Subscribed Capital of the Company as at March 31, 2022 is Rs.

I ,32,00,000/- (Rupees One Crore Thirty Two Lakhs) divided into I 3,20,000 Equity Shares of Rs. I 0/-
(Rupees Ten) each.

ORDER OF COURT

The Company has not suffered any significant/ material order from an), couft or tribunal
going concern status and/ or the Company's operation in future.

l/
impacting

\{



PROCEEDINGS UNDER THE INSOLVENCY AND BANKRUPTCY CODE

No application was made nor any proceedings is pending under the lnsolvency and Bankruptcy Code,
2016 during the year.

DETAILS OF ONE-TIME SETTLEMENT \^/ITH BANKS

The Company has not made any one-time settlement with any Banks or Financial lnstitutions.

PARTICULARS OF EMPLOYEES

There \ /ere no employees in the Company as such whose particulars are required to be given under
Section 197 read with the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
201 3, hence details are not given.

SECRETARIAL STANDARDS

Your Company complies with allthe applicable secretarial standards.

SEXUAL HARRASMENT

Your Directors would like to inform that the provisions of the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013, do not apply to the Company as there \ /as

no women employee, during the year of reporting.

COST AUDIT

The provisions of Section 148 of the Companies Acg 201 3 are not applicable to the Company.

INTERNAL FINANCIAL CONTROL

Considering the fact that the Company is not having business operations, the financial transactions of it
are very limited, though your Board ensures the adequacy of internal financial control with reference to
the fi nancial statements.

ACKNOWLEDGEMENT

Your Directors wish to express their grateful appreciation to the continued co-operation received from
the Bank, Government Authorities, Shareholders, various other Stakeholders and regulatory authorities
during the year under review.

For & on behalf of the Board of Directors

Date: August 10,2022
Place: New Delhi \ .tros\-'osi

(Vishal Rastogi)
Director
DIN:02780975

gn
Uiiay Kumar Sharma)
Director
DIN:03272034


